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AyauTopcKoe 3akrnioveHue HesaBUCMMOro ayautopa

AkumnoHepam AkuuoHepHoro ob6wectBa «Kanenna YnpasneHne MHBecTMLMAMNY
MuHeHue

Mbl nposenu ayguT npunaraemMon rogoBon (UHaAHCOBOW OTYETHOCTU AKUMOHEpPHOro
ob6uwectBa «Kanenna YnpasneHue UHBecTULMAMKUY («AyampyemMoe nNuuo» ), COCTOALLEN U3

oT4yeTa 0 PMHAHCOBOM MOJIOXKEHMM MO COCTOSIHUIO Ha 31 gekabpsa 2025 roga,

oT4yeTa O MNpPUOLINM MK YObITKE U NPOYEeM COBOKYNMHOM A0XOAEe 3a rofd, 3aKOHYMBLLMIACS
31 nekabps 2025 roga,

oT4yeTa 06 M3MEHEHMAX B Kanutane 3a rog, 3akoHymBwuincs 31 gekabps 2025 roga, n
oT4yeTa O OBWKEHUUN OEHEXHbLIX CPeacTB 3a rod, 3akoHumBwuncs 31 gekabps 2025 roga,

a TaKKe NpumedaHnin K roqoBon MHaHCOBOM OTYETHOCTU, BKITHOYAs KpaTKMA 0630p OCHOBHbIX
NOJIOXXEHWI YYETHOM NONUTKKK, 3a rog, 3akoHumBwnincs 31 gekabps 2025 roga.

Mo Hawemy MHeHMIO, Npunaraemas rogoBas UHaHCOBas OTYETHOCTb OTPaXXaeT AOCTOBEPHO
BO BCEX CYLLECTBEHHbIX OTHOLIEHUAX (PMHAHCOBOE MNONoXeHwe Ayaupyemoro nuua no
coctosiHuio Ha 31 pgekabpsi 2025 roga, oMHaHCOBLIE pe3yrnbTaTbl €ro AeSATEeNbHOCTU U
OBWXKEHNe aeHexHbIX cpeacTt 3a 2025 rog B cootBeTcTBMM co CTaHaaptamu MCO.

OcHoeaHue 05151 8bIpaxKeHUsI MHeHUSI

Mbl npoBenu ayauT B cooTBeTCTBMM C MexayHapogHbiMu ctangaptamm aygmTta (MCA). Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C OSTUMM CTaHOapTamum packpbita B pasgene
«OTBETCTBEHHOCTL ayauMTopa 3a ayauT rogoBon (PMHAHCOBOW OTYETHOCTM» HACTOALLEro
3aKITIOYEHNA.

Mbl sBNsieMcsl HE3aBMCMMbIMM MO OTHOLLEHUIO K AyauMpyemMoMy nuly B COOTBETCTBUWN C
MpaBuMnamn He3aBUCMMOCTU ayauTOpoOB W  ayaAUTOPCKMX oOpraHu3aumi mn Kogekcom
npodeccnoHarnbHOM 3TUKU ayauMTOpOB, COOTBETCTBYHOLMMU MexayHapooHOMY KOAeKCy
3TUKN  MpodeccrmoHanbHbIX  ByxranTepoB  (BKMYas  MeXAyHapodHble  CTaHgapTbl
He3aBMCMMOCTH), paspabotaHHoMy COBETOM MO MeXAyHapOAHbIM CTaHAapTaMm 3TUKM Ans
6yxrantepoB (Kogekcom CMCOB) B oTHOWeHUM TpeboBaHWIN HE3aBUCUMOCTU, NPUMEHUMbIX
K ayauty (pvHaHCOBOW OTYETHOCTM OBLLECTBEHHO 3HAYUMbIX OpraHu3auun, U 3TUYECKUMMN
TpeboBaHMsaMN, NPUMEHUMBIMU K ayanTy OMHAHCOBOM OTYETHOCTM OBLLLECTBEHHO 3HAYMMBbIX
opraHmsauui B Poccuiickon ®degepaumn. Hamm Takke BLINOSIHEHbI NpoOYMe 3TUYECKUE
0683aHHOCTM B COOTBETCTBUM C 3TUMK TpebosaHnsamu n Kogekcom CMC3Ib.
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Mbl  nonaraem, u4TO nonyyeHHble HaMn ayaunTopCKue [JoKa3aTesibCTBa ABNAKOTCA
OOCTaTOYHbIMM N Hagnexawumm, 4YTobbl CIyXnUTb OCHOBaHMWEM A5A BblpaXeHunA Hallero
MHEeHUA.

Knroyeenie sonpocbl ayduma

KnioueBble BOMpocbl ayauta — 9TO  BOMPOCbI, KOTOpble, COMMacHoO Hawemy
NPOdECCMOHANBLHOMY CYXXOEHUIO, ABMNAMUCH HavMbonee 3HaYMMbIMM ANA Hawero ayauTa
rogoBovi PMHaAHCOBOWM OTYETHOCTM 3a TEKyLLMiA nepuogd. DTV BONPOCHI ObINM pacCMOTPEHbI B
KOHTEKCTEe Hallero ayavTa roqoBoi oMHaHCOBOW OTYETHOCTM B LieNIoM 1 Npy hopMUpOBaHU
HalLero MHeHUst 06 3TOW OTYETHOCTU, U Mbl HE BblpaXXaeM OTAENbHOr0 MHEHWS MO 3TUM
BOMpocam.

lpu3HaHue ebIpyYKU OM OKa3aHusi ycilye no dogepumesibHOMYy yrpaesieHuro
Cwm. MpumeyaHme 15 B coctaBe rogoBon MHAHCOBOW OTYETHOCTH.

Mbl yoenunu ocoboe BHMMaHue AaHHOMY BOMPOCY B CBSI3M C TE€M, Y4TO CyMMa BbIpy4Ku
SIBNAETCS CyLLEeCTBEHHOW 4SS ro40BON (OMHAHCOBOW OTYETHOCTMW.

Hawwn ayguTtopckve npoueaypbl BKMNOYanNu aHanuvtuyeckue npoueaypbl U getanbHoe
TecTMpoBaHMe BbIOOPKM onepauunn, NpUBOASALLMX K MPU3HAHWUIO BbIPYYKW, MyTEM CBEPKU C
nepBuUYHbIMKM LOKyMeHTamu. Mbl Takke NpoBepunn Ha BbIOOPOYHOW OCHOBE Hanuuue vy
Ayanpyemoro nuua npas Ha BbIPYYKY M MOPSOOK NPU3HAHUA BbIPYYKM B COOTBETCTBUU C
YCrOBMSMN BbINOMHEHUS 06513aHHOCTEN K MCNOSTHEHUIO MO AOrOBOPaM 1 YY4EeTHOW NOSIUTMKON
Ayanpyemoro nvua B obnactu npusHaHus Bblpy4vkn. Mbl oLeHunmn npumeHeHe Ayaupyembiv
nuuom ctangapta MCOO (IFRS) 15 u noaroToBKy COOTBETCTBYHOLLMX PACKPLITUA B rOL0BON
PMHaAHCOBOM OTYETHOCTH.

llpoyass uH¢hopmayus

PykoBoACTBO HeCeT OTBETCTBEHHOCTb 3a Npouyk WHgopmauuto. Mpoyas mHpopmauus
BKMNOYaeT MHpopMaLMIO, coAepXKaLllytocs B rogoBoM otyeTe Ayampyemoro nuua 3a 2025 rog,
HO He BKIIOYaEeT roAoBYH (PMHAHCOBYHO OTYETHOCTb U HaLLEe ayaUTOPCKOE 3aKIT04YEHME O HEN.
Foposon otyeT Ayanpyemoro nuua 3a 2025 rog, npeanonoxutenbHo, byaeTt npegoctaBneH
HaMm nocne aTbl HACTOSALEro ayanToOpPCKOro 3aknoyeHus.

Hawe MHeHMe o rogoBo OMHAHCOBOM OTYETHOCTU HE PachpOCTPaHAETCS Ha Mpouyto
nHopmaumio, 1 Mbl He Byaem NPeaoCTaBnAThb BbIBOA, BblpaXatoLNii yBEPEHHOCTb B KaKOM-
nnbo popme B OTHOLLEHUN AAHHOW MHOPMaLUN.

B cBsi3M c npoBegeHnem Hamu ayamTta rogoBon (PMHaHCOBOW OTYETHOCTU Halla 06A3aHHOCTb
3aKknio4aeTcs B O3HAKOMIEHMM C YKa3aHHOW BbilLe Npoyen MHpopMaumen, korga oHa byaet
Ham npegocTaBneHa, M pPacCMOTPEHUM Bompoca O TOM, UMEKTCA M CyLeCTBEHHble
HECOOTBETCTBUA MexXay npoven uHdopmMaumen n rogoBor (prHaAHCOBOW OTYETHOCTBIO UMK
HaLMMK 3HaHUAMMU, NONYYEHHbIMU B X0o4e ayauTa, U He COAEPXUT N npoyas nHpopmaums
NHBIX BO3MOXHbIX CYLLECTBEHHbIX UCKaXEHWUMN.
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Ecnu npu o3HakoMneHun ¢ rogoBbiM oT4eToM Ayampyemoro nuua 3a 2025 rog Mbl npuaem K
BbIBOAY O TOM, YTO B HEM COAEPXKUTCS CYLLECTBEHHOE UCKaXXeHWNE, Mbl AOIKHbI JOBECTU 3TO
[0 CBeAeHVs L, OTBEYaloLLMX 3a KopriopaTUBHOE yrnpaBneHue.

OmeemcmeeHHoCcmMb pykoeodcmea U Jluy, Omeeyarwux 3a KopriopamueHoe
ynpaesneHue Aydupyemozo suya, 3a 2000810 (huHaHCO8YI0 OMYEeMHOCMb

PykoBoOCTBO HeceT OTBETCTBEHHOCTb 3a MNOAMOTOBKY WM [OOCTOBEPHOe npeacTaBfieHne
yKasaHHOW rogoBon (prHaAHCOBOW OTYETHOCTU B cooTBeTCTBUM co CtaHgapTamu MCPO u 3a
CUCTEMY BHYTPEHHErO KOHTPOMsi, KOTOPYK PYKOBOACTBO cuMTaeT Heobxogumon pnns
NoaroToBKM rogoBon OMHAHCOBOM OTYETHOCTU, HE coaepXKallen CyLLeCTBEHHbIX UCKaXKEHWI
BCreacTene HegobpOCOBECTHBIX 4ENCTBUIA U OLLMOOK.

I'IpM noaroToBKe rogoBoWn cblechoson OTYETHOCTU PYKOBOACTBO HECEeT OTBETCTBEHHOCTb 3a
OUEeHKY cnocobHoCTH Ay,u,mpyemoro nnuda npoaoJnKaTb HeENpepbiBHO CBOKO AEATESIbHOCTbL, 3a
packpbltTe B COOTBETCTBYHLIMNX Cly4dadaXx CBeOeHUN, OTHOCALLUMXCA K HeENpepbIBHOCTU
0eATenbHOCTN, N 3a CoCTaBlieHne OT4eTHOCTU Ha OCHOBEe ponyuleHna O HenpepbiIBHOCTU
OeATEeNIbHOCTH, 3a NCKIIO4YeHnem cny4yaes, Korga PYKOBOACTBO HamepeBaeTCd
JIMKBNOMpoBaTb Ay,u,mpyemoe Muo, npekpatutb ero AedTtesibHOCTb Wik Korga y Hero
OTCYTCTBYET Kakasi-nmbo uHas peanbHaa anbTepHatTuBa, KpoMe nukBngauum wunn
npekpaweHna 0eATesibHOCTU.

Jlvua, oTBevarowme 3a KoprnopaTMBHOE yrnpaBrieHne, HeCcyT OTBETCTBEHHOCTb 3a Hag30p 3a
NnoaroToBKOM rogoBoM (oMHaHCOBOW OTYETHOCTM AyaMpyemoro nmua.

OmeemcmeeHHocmb aydumopa 3a aydum 200080l ¢puHaHCco80U omyemHocmu

Hawa uenb coctont B NONy4YeHUU pasymMHON YBEPEHHOCTU B TOM, YTO rogoBasi (omHaHcoBas
OTYETHOCTb HE COAEPXKUT CYLLECTBEHHbLIX WCKaXXEHWA BCreAcTBME HeaobpOCOBECTHLIX
aenctemnm unu owmnboK, U B BbINyCKe ayaAUTOPCKOrO 3aKMiOYeHusl, coaepKalwiero Haie
MHeHune. PasdymHas yBepeHHOCTb npeacTaBnsaeT cobon BbICOKYIO CTEMEHb YBEPEHHOCTU, HO
He SBNSeTCA rapaHTuen TOro, YTO ayauT, nposedeHHbl B cootBeTcTBUM ¢ MCA, Bcerga
BbISIBNSET CyLLECTBEHHbIE NCKAXKEHWNS NPU UX HAanM4Ynn. VickaxeHms MoryT ObiTb pe3ynbTaTom
HeqOOpPOCOBECTHBIX OEWCTBMIA UMM OWMOOK M CYATAKOTCS CYLLECTBEHHBIMWU, €CIM MOXHO
060CHOBaHHO NPEeANoONoXnTb, YTO B OTAENbHOCTU U B COBOKYMHOCTM OHU MOTYT MOBNUATb
Ha SKOHOMMWYECKME pELLUEHNsA Mnonb3oBaTenen, NpMHUMaeMble Ha OCHOBE 3TOW rogoBOK
PMHaAHCOBOM OTYETHOCTH.

B pamkax ayauta, nposoammoro B cootseTcTBuM ¢ MCA, Mbl npyMeHsieM npodeccuoHansHoe
CYyXOEeHne N coxpaHsieM NMpodecCMoHarnbHbIN CKEMTULM3M Ha MPOTSXKEHUW BCEro ayauta.
Kpome Toro, mbi:

a) BbISIBIISEM U OLUEHMBAEM pPUCKN CYLIECTBEHHOrO WCKaXeHUs rogoBow
(PMHAHCOBOM OTYETHOCTU BCMeacTBMe HeOoOpPOCOBECTHLIX AENCTBUM UMM OLUMOOK;
paspabaTbiBaemM W MNPOBOAWM ayAUTOPCKME Mpouedypbl B OTBET Ha 3TU PUCKY;
nonyyaem ayamMTtopckme  gokasaTeNnbCTBa, SABNAWOWIMECS  AOCTAaTOYHbIMU - U
Hagnexawmmm, 4Tobbl CAY>XMTb OCHOBaAHWEM ANS BblpaXXeHUs Halero MHeHus. Puck
HeOOHapyXeHNs1 CYLLECTBEHHOIO MWCKaXeHnss B pesynbrtate HegobpoCOBECTHbLIX
OENCTBUN BhILLE, YEM PUCK HEODOHAPYKEHNS CYLLLECTBEHHOIO UCKaXKEHWS B pesyrnbTaTe

3



______MapuAAUOH

ownbkn, Tak Kak HegobpocoBECTHble AEWCTBUSI MOTyT BKMOYaTb CroBOp, MOASOr,
YMBbILUIEHHbIN NPOMNYCK, UCKaXKEHHOe NpeAcTaBneHve MHopMauum unu OeNCTems B
06x04 cMCTEMbI BHYTPEHHENO KOHTPOIS;

0) nony4aem noHMMaHue CUCTEMbI BHYTPEHHErO KOHTPOIS, MMEtoLLLE 3HaUYeHne
ANs ayguTa, C uenblo pas3paboTkM ayauMTOPCKMX Mpouedyp, COOTBETCTBYHOLLMX
obCcToATENbCTBAM, HO HE C LieNbio BblpaXkeHNsi MHeHWst 06 3dheKTUBHOCTN CUCTEMbI
BHYTPEHHEero KoHTpons Ayanpyemoro nuua;

B) OLEHMBAEM Haanexalumin xapaktep MNPUMEHSIEMON YYETHOW MNONMUTUKN,
0060CHOBAHHOCTb  OLEHOYHbIX  3HAYEHWI, pPaCCYMTaHHbIX PYKOBOACTBOM, M
COOTBETCTBYHOLLErO packpbITUs MHpOPMALMK, NOATOTOBNEHHOIO PYKOBOACTBOM;

r) AernaemM BblBOJ O NPABOMEPHOCTU NPUMEHEHNS1 PYKOBOACTBOM Ayanpyemoro
nMua npuHUMNa HENpPepbIBHOCTU OEATENbHOCTM, @ Ha OCHOBAHUWM MONYyYeHHbIX
ayaUTOPCKUX [oKasaTenbCTB — BbIBOA O TOM, WMEETCs NN  CyLeCTBEHHas
HeonpeaeneHHOCTb B CBA3M C COObITUSIMU UINN YCIOBUSIMU, B pe3ynbTate KOTOpbIX
MOrYT BO3HUKHYTb 3HAYUTENbHbIE COMHEHMSI B CrnocobHocTM Ayaupyemoro nuvua
npoAomKkaTb HEMPEPLIBHO CBOK AEATENbHOCTb. ECnu Mbl NpuxoamMm K BbiBOAY O
Hanuynn CyLLIeCTBEHHON HeOoNpeaeneHHOCTM, Mbl OOMKHblI NPUBMeYb BHUMaHUE B
HalleM ayauTOPCKOM 3aKrioYeHUM K COOTBETCTBYHOLLEMY PACKPbITUIO MHGOpMaLIMK B
rogoBot (OMHaAHCOBOW OTYETHOCTM WM, €CN TakKoe packpbiTue WHdopMauum
ABMNSETCA HeHaanexawym, MoauduumMpoBaTb Hawe MHeHve. Hawwu BbiBOAbI
OCHOBaHbl Ha ayAMTOPCKMX [oKasaTenbCTBax, MOMyYEHHbIX [0 AaTbl Hallero
ayauTopcKoro 3aknodeHns. OgHako 6yaylume cobbiTUSE UK YCNOBUSE MOTYT MPUBECTM
K TOMYy, 4TO AyaMpyemMoe fnLo yTpaTUT CrnocobHOCTL NPoaomKaTb HENPEPLIBHO CBOO
AEeATeNbHOCTb;

ﬂ,) npoBoaAunM OLUEHKY npencrtaBneHndA rogoBom CbI/IHaHCOBOIZ OTYETHOCTN B
LueriomM, ee CTPYKTYpPbl U codepXaHusd, BKIO4Yada pacKpbiTue I/IHCbOpMaLI,I/II/I, a TaKxe
TOro, npeacrasndaAeT nu rogoBad (bVIHaHCOBaFI OTHETHOCTb JieXxallne B ee OCHOoBeE
onepaunn n co0bITHSA Tak, YTOObI 610 06ecneyeHo nx OOCTOBEpPHOE npeacrtasrieHne.

Mbl ocywecTtBnsem WHPOPMaLUNOHHOE B3aMMOLEWCTBME C nNuUamMK, OTBeYarwmMmu 3a
KoprnopaTMBHOE ynpasneHne Ayanpyemoro nuua, 4OBOAS A0 UX CBeAEeHMS, MTOMUMO NPOYero,
WHopMaUMO O 3anfaHMpPOBaHHOM OObeME M CpOKax ayaumTa, a Takke O CyLLeCTBEHHbIX
3amMevaHusix No pesynbTatam ayamta, B TOM YMCHE O 3HAYMTENbHbIX HegoCTaTkaX CUCTEMbI
BHYTPEHHEro KOHTPOS, KOTOpbIE Mbl BbISIBAsSIEM B NpoLecce ayauTa.

Mbl TaKKke NpenocTaBnsieM nuuam, 0TBeYaroLLM 3a KopropaTueHoe yrnpasreHune, 3asBreHne
0 TOM, YTO Mbl cobnioganu Bce COOTBETCTBYIOLLME 3TUYECKMEe TPeBGOoBaHUS B OTHOLLEHUM
HE3aBUCUMOCTM U MHGOPMUPOBANU 3TUX NuL 060 BCEX B3aMMOOTHOLLEHUAX U MPOYMX
BOMpPOCax, KOTOpPble MOXHO OBOCHOBAHHO CuMTaTb OKa3blBaKOLWMMKM  BRUSHWE HAa
HE3aBMCMMOCTb ayauTopa, a B HEOBXOAUMbIX Cry4asx - O COOTBETCTBYHOLIMX Mepax
NPeaoCTOPOXHOCTM.

N3 Tex BONpocoB, KOTOPbIE Mbl JOBENN 4O CBEAEHWS NWLL, OTBEYaKLWMX 3a KopriopaTUBHOE
ynpaeneHne, Mbl onpeaensieM Bonpockl, KoTopble Obiny Hanbonee 3Ha4YUMbIMKU ONS ayauTa
rogoBo (OUHAHCOBOM OTYETHOCTM 3a TEKyLUM nepuond W, criefoBaTenibHO, SIBNSAOTCS
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KnoueBbIMKM Bonpocamu ayauTa. Mbl onucbiBaem 3TW BOMPOCbI B Hallem ayauTOPCKOM
3aKMYeHMK, KpoMe criydaeB, korga nybnuyHoe packpbite MHopmaumm 06 3TUx Bonpocax
3anpeLeHo 3aKkOHOM MM HOPMAaTMBHbLIM akTOM, WUIW KOrga B KpaHe pepkuMx cryvasix mbl
NpUXoaMM K BbIBOZY O TOM, YTO MHOPMaUMS O KAkOM-NTMOO BOMPOCE He OOMmKHAa ObITb
cooblleHa B Hallem 3akMioYeHUW, TakK Kak MOXHO OOOCHOBAHHO MNpPeaAnoNioXKWUTb, YTO
oTpuuaTenbHble MOCNEACTBMS COOGLLUEHUS TakoW MHGOPMaLMM MPEBbICAT OOLLECTBEHHO
3HaYMMYIO NONb3Yy OT €e COOBLLEHMSI.

"eHepanbHbIM gupekTop b,

PykoBoguTenbs ayauTa,

no pesynbTaTamMm KOTOPOro

COCTaBIIEHO ayaUTOPCKOe 3aKroyeHne

He3aBMCUMOro ayauTopa BukcHe MNonuHa AHgpeeBHa

AyamTop ABRSIETCA  Y/IEHOM  CaMOperynuMpyeMon  opraHu3auuMm  ayamtopoB  Accouuvaums
«CogapyxecTtBo». Homep B peecTpe ayauTOpOB W ayaUMTOPCKMX OpraHvM3auvii caMmoperynupyemoii
opraHusaumm ayauTopoB (OCHOBHOWM perncTpaumoHHbIn Homep 3anucn): 21906109563.

Aydumopckasi op2aHu3ayusi

HanmeHoBaHune: O6LLEeCTBO C OrpaHUYEeHHON OTBETCTBEHHOCTbIO « MapunnuoH AyanT».

OCHOBHOW rocygapCTBEHHbIW pErmcTpauuoHHbii Homep: 1147746603124

Agpec mectoHaxoxgeHus: 105064, r. Mocksa, HvxHun CycanbHbivi nepeynok, a. 5, ctp. 19, atax/komH
2/12.

Ayountopckasi opraHusauus SBfAsieTCA 4YNeHOM CcamMoperynMpyeMon opraHvsauvy ayauTopoB
Accoumauma «CopgpyxecTtBo». Homep B peectpe ayautopoB W ayaAWTOPCKUX OpraHvsauui
camoperynMpyemMon opraHusauuMm aygutopoB (OCHOBHOW PErMcTpaumOHHbI  HOMEp  3anuvcu):
11906102327.

Aydupyemoe nuyo

HanmeHoBaHue: AkumnoHepHoe obuiecTBo «Kanenna YnpaeneHue MIHBecTULMAMUNY.

OcHoBHOW rocyaapCTBEHHbIV perncTpaunoHHbii Homep: 1227800105664.

Agpec mecToHaxoxgeHus: 115054, r. MockBa, BH.Tep.r. MyHuMUMNanbHbIA OKPYr 3aMOCKBOpPEYbE,
Hab. KocmogamumnaHckas, g. 52, ctp. 1.
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